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GENERAL BACKGROUND

During the second half of the twentieth century, the Arab region
experienced significant changes due to the discovery of oil and gas.
These countries benefited financially from exporting these resources,
but also became overly reliant on them. Many Arab oil-producing
countries struggled to diversify their economies, making them
vulnerable to global economic and financial cycles. Other Arab
countries that relied heavily on the services sector also faced
vulnerabilities. Some Arab countries have had success in achieving
sustainable economic growth and development, while others have
lagged behind. Most Arab countries are now implementing
comprehensive economic reforms and diversification measures to
increase resilience and job opportunities. The Union of Arab Banks will
hold a conference in 2023 to discuss the paths of economic
advancement and development, with a focus on Saudi Arabia's
experience



TOPICS OF DISCUSSION
Arab economic transformations and the adopted policies for economic diversification.
Economic reforms and the transition to resilient economies able to withstand shocks.
2030 Vision and the experience of the Kingdom of Saudi Arabian economic development and transformation.
Climate risks and the repercussions of global warming on Arab economies, and the elements of transition to a green
economy.
Digital transformation in the financial sectors and the role of digital banking and financial technology in economic
diversification.
Developing Arab - international economic relationships.

CONFERENCE OBJECTIVES
A Shedding light on the challenges facing economic recovery and the paths of Arab economic advancement.
Recognizing the emerging economic and social opportunities in light of climate change risks and the requirements for
transitioning to a green economy.
Setting priorities for economic diversification.
Benefiting from "2030Vision" and the Saudi experience in economic transformation.
Discussing the role of digital banking and financial technology in transition to a digital economy.
Highlighting Arab international economic relationship reality, and means to develop them.


